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Note : Question No. 1 is compulsory and answer to each part
of Question No. 1 should not be more than one page.
Attempt any Four questions out of remaining eight
questions.
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Compulsory Question ( IFaTE WvT)

1. (a) Explain PAN number in brief. 4
W HR w wfgw § wwemw

(b) Explain briefly the provisions regarding Encashment

of earned leave. 4
sfSid e@eET H HAW ® Hew H o owyy #
HHARY |

(c) Explain any four expenses which are disallowed in
computing profits and gains from business and

profession. 4
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g N U9 ¥ A & T S H R e m
Tl Hi AR hifw, font safa W@l et |
(d) Explain Partly Agricultural Income. 4
STh-HM T Hi AT HitaT |
(¢) How do you deal with ‘Cost of Acquisition of

Bonus Shares’ while computing Capital Gains ? 4

USd oe i UM R TEE S SR YRR &
afepen # ard’ ¥ Hd fged € 2

2. Income tax is charged on income of the ‘Previous Year’.
Do you completely agree with the statement ? If not,
what are the exceptions of the rule ? 15
AR ‘TG TH' H @ W fE W@ ¥ 1 e e
TaH ¥ T W wemd € 2 A W, @ Fm & emes
T § 2

3. The following are the Incomes of Shree Deepak for the

Previous Year 2019-20 : 15
3
(a) Dividend from Indian Company 10,000

(b) Profit from business in Japan

received in India 12,000
(c) Profit from business in Pakistan

deposited in bank there. This business

is controlled from India 20,000
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(d) Profit from business in Indore

(Controlled from London head office) 11,000
() Interest received from a non-resident

Mr. Abdul, on the loan provided to

him for a business carried on in India 5,000
(f) Income was earned in America and

received there, but brought in India 8,000
(g) Share of Income from Indian partnership

firm 15,000
(h) Income from house property in India

received in America (Calculated) 12,000
(1) Interest on debentures of an Indian company

received in Dubai 5,000
(j) Capital Gain on sale of agricultural land

situated in Ajmer (Urban Area) 8,000
Compute his taxable income, if he is :
(1) Resident
(i) Non-ordinarily resident
(i) Non-resident.
fisd =ad 201920 % fau st <k =t oM@ feAfafed
g

3
(31) IR HUAT G AT 10,000
(9) 9Rd § W S9E H AR § A 12,000
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(9) wirs™ ¥ =R § @9 g8 ® Ak
4 9 fea ™ | U FEdE 9Rd

g feEba @ 20,000
(37) ¥R § =R 9 @ (d g Afew
a ) 11,000

(3) 9% H fou W Fewmm & fau 3=

yeE fehu U kT WoSaEl Hl ST

q Y =S 5,000
(®) o @i § offsld w1 T off iR

Tl W e, ofhd WRG B ool T 8,000
(1) 9 AR wH ° g w1 fewm 15,000
(8) omfie o o 9Ra H R &I Hu@ 9

SICEEQILEIY 12,000
() TR A oUW 9RdE wE % feaw

WS 5,000
(§) R (vl &w) o fem &y qf

w fat W I o 8,000
IUH! H-ATE F B MO B, AW TE T ¢
(i) et
(i) R-wmEE e
(iii) rfarE |

4. Explain the provisions of Gratuity under Income Tax Act

with examples. 15
SR AU & T80 T=ge & YEHHl hl 3SEON %
Y FHARY |
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S.

For the Assessment Year 2020-21, compute income from

house property on the basis of the following

informations : 15
(a) Municipal value of the house T 40,000
(b) Municipal Taxes paid T 8,000

House was self-occupied. It contains two units. But one
unit of the house was let out at ¥ 1,500 per month from
1.10.2019 in respect of the house the following expenses

were incurred :

(1)  Fire Insurance Premimum T 800
(i) Ground Rent T 1,000
(i) Land Revenue T 1,200

A Loan of T 40,000 was taken on 1 April, 2015 @ 15%
p.a. for the construction of this house. The house was
completed on 31.05.2017 and only half the loan was
repaid till 31.03.2019.

el a8 2020-21 & fou, fHAfafed SHeRE &
IR W HehM GId ¥ ™F H T ST
(21) ™ h1 TRAMR Hed % 40,000
() TRufehl U w1 ra fma T ¥ 8,000
T EE % W@ B ¢ | TEH T ShEAl €, Wik TR H Th
THE H 1.10.2019 9 Ffq A T 1,500 W fRuwam w fe
T A | R % Hay § fefafed wE BT w9 .
(i) @R IWERY WfEm T 800
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(i) TRTS T % 1,000
(i) 9-Ts T 1,200
M W % T % fou 1 ede, 2015 % T 40,000
@ 15% ¥d a4 % ® fa@m T oo | TEH
31.05.2017 %I T = AT o1 SN 31.03.2019 % had
JMET | G A 4T |

6. Explain the wvarious deductions that are allowed in

computing income from Business and Profession. 15

SMUR 3R U9 § F 1 MU I GHF Tarq weitaal
% A HIfWT |

7. In what circumstances is the income of one person is
treated as the income of another ? 15
o uRfeafaal o wh =afe &1 o 1 W I S AT
S @ 2

8. What do you understand about the concept of ‘Capital
Asset’ ? How many types of Capital Assets can be
there ? How is Transfer of Capital Asset dealt under
Income Tax Act ? 15
a9 ‘OSfid Hof' wt erEeRon % 9N ¥ wHed ¥ 2
for SRR T T WO 2w § 2 e wrer
o T i AEHR AUEH % qed s 9eEn S
g2

(5)L-26123 6




9. Explain the concept of ‘Exempted Income’. Discuss clearly
the ‘Exempted Income’ under the Income Tax Act. 15
TR ST Y SAENON ) WHRET | SR sifafm
% Td WP A W WR ®Y W 9 B |
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