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CORPORATE ACCOUNTING–I

Paper–BC 301

Time Allowed : 3 Hours] [Maximum Marks : 80

Note : Attempt five questions in all. Question No. 1 is

compulsory. All questions carry equal marks.

dqy ik¡p iz'uksa ds mÙkj nhft,A iz'u la[;k 1

vfuok;Z gSA lHkh iz'uksa ds vad leku gSaA

Compulsory Question (vfuok;Z iz'u)

1. Write short notes on the following :

fuEufyf[kr ij laf{kIr uksV fyf[k, %

(a) Capital Redemption Reserve Account.

iw¡th 'kksèku lap; [kkrkA

(b) Utilisation of Securities Premium.

izfrHkwfr izhfe;e jkf'k dk iz;ksxA

(c) Contingent Liabilities.

vkdfLed nkf;RoA
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(d) Objectives of internal reconstruction.

vkarafjd iqu£uEkkZ.k ds mís';A

(e) Corporate Dividend Tax.

dkWjiksjsV ykHkka'k djA

2. A Ltd. Company issued a prospectus inviting

applications for 3,000 shares of `  10 each at a

premium of `  2 per share payable as follows :

On Application `  3 per share ; On Allotment `  4

(including premium) per share ;

On First Call `  3 per share ; and On Second and

Final Call `  2 per share.

Applications were received for 4,500 shares.

Allotment was made pro-rata to the applicants

for 3,600 shares and application money on 900

shares was paid back. Excess application money

was utilized towards sum due on allotment.

Mr. R, to whom 60 shares were allotted, failed to

pay the allotment money and on his subsequent

failure to pay the First call his shares were

forfeited. Mr. M, the holder of 90 shares failed to

pay the two calls and his shares were forfeited

after the Second call. All the forfeited shares were

reissued to Mr. P as fully paid at `  9 per share.

Show the Journal entries. 15
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,d fyfeVsM daiuh dk ,d izfooj.k izdkf'kr fd;k x;k]
ftlesa  ̀  10 okys 3]000 va'kksa dks ` 2  izfr va'k izhfe;e
ij fuxZfer djus ds fy, vkosnu i=kksa dh ekax dh xbZA
Hkqxrku bl izdkj ns; Fkk % vkosnu ij ` 3  izfr va'k_
vkcaVu ij ` 4  izfr va'k (izhfe;e lfgr)] izFke ;kpuk
ij ` 3  izfr va'k o f}rh, ,oa vafre ;kpuk ij ` 2  izfr
va'kA
6]000 va'kksa ds fy, vkosnu i=k izkIr gq,A 4]800 va'kkas ds
vkosndksa dks vkuqikfrd :i ls vkcaVu fd;k x;k] 'ks"k
vkosnu i=k vLohÑr dj fn, x, vkSj mudh jkf'k ykSVk
nh xbZA vkosnu i=k dh vkfèkD; dh jkf'k vkcaVu ij ns;
jkf'k;ksa ds Hkqxrku ds fy, iz;ksx dh xbZA
vkj ftlds ikl 60 va'k Fks vkcaVu dh jkf'k nsus esa vlEkFkZ
jgk vkSj tc og izFke ;kpuk dk Hkh Hkqxrku ugha dj ldk
rks mlds va'kksa dk vigj.k dj fy;k x;kA ,We ftlds ikl
90 va'k Fks nksuksa ;kpuk,a nsus esa vleFkZ jgk vkSj f}rh;
;kpuk ds ckn mlds va'kksa dk vigj.k dj fy;k x;kA lHkh
vigj.k fd;s x, va'k ` 9  izfr va'k ds fglkc ls iw.kZnRr
ekurs gq, ¶ih¸ dks csp fn, x,A tuZy izfof"V;ka dhft,A

3. Explain clearly the legal requirements for the

Redemption of Preference Shares as laid down in

Section 55 of the Companies Act, 2013. Give the

Journal entries that are made in this connection.

15



oaQiuh vfèkfu;e dh /kjk ds varxZr iwoZkf/dkj va'kksa ds
'kks/u ds fo"k; esa dkuwuh izko/kuksa dks Li"V :i ls
le>kb,A blds lEcU/ esa tks tuZy ys[ks fd;s tkrs gSa] mUgsa
crkb,A

4. Write notes on the following : 7,8

fuEufyf[kr ij uksV fyf[k, %

(a) Issue of Debentures for consideration other than

cash.

udnh ds vfrfjDr fdlh vU; izfriQy ds cnys ½.ki=kksa

dk fuxZeuA

(b) Writing off Discount/loss on issue of debentures.

½.ki=kksa ds fuxZeu ij dVkSrh dks vifyf[kr djukA

5. On 1st April, 2007 ABC Ltd. issued 2,000, 12%

debenures of `   100 each at par redeemable at the

end of three years. It has been decided to set up

a Sinking Fund for the purpose of their redemption.

The investments are expected to earn interest at

4% p.a. the Sinking Fund Table shows that

`   0.320348 invested each year amounts to `   1 @

4% p.a. in three years.

Investments were sold at par on 31st March, 2010

and the debentures were paid off. Pass journal
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entries and prepare necessory accounts. Interest

relating to interest on debentures may be ignored.

15

,chlh fyfeVsM us 1 vizSy] 2007 dks ½.ki=k fuxZfer fd;s
ftudk rhu o"kZ ckn le ewY; ij 'kks/u fd;k tkuk gSA
buds 'kks/u ds fy, ,d 'kks/u dks"k dh LFkkiuk dk fu'p;
fd;k x;kA fofu;ksxksa ij 4» okf"kZd dh nj ls C;kt izkIr
gksus dh laHkkouk gSA 'kks"ku dks"k rkfydk n'kkZrh gS fd
` 0-320348 izfr o"kZ fofu;ksx djus ij okf"kZd dh nj ls
rhu o"kZ esa `1 cu tkrk gSA

31 ekpZ] 2010 dks fofu;ksxksa dks le ewY; ij csp fn;k
x;k vkSj ½.ki=kksa dk Hkqxrku dj fn;k x;kA
  tuZy izfof"V;ka rFkk vko';d [kkrs cukb,A ½.ki=kksa ij
C;kt ls lEcaf/r izfof"V;ka cukus dh vko';drk ugha gSA

6. The Trial Balance of Superior Garments Ltd. as at

31st March, 2018 is given below :

31 ekpZ] 2018 dks lqihfj;j xkjesaV~l fyfeVsM dk ryiV
fufEufyf[kr Fkk %

Particulars Amount (` )

Buildings (Hkou) 80,000

Machinery  (e'khujh) 60,000

Interim Dividend Paid (varfje ykHkka'k) 6,000

Corporate Dividend Tax paid on 1,221

interim dividend
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(dkWjiksjsV fMfoMsaM VSaDl varfje ykHkka'k ij)

Opening Investory (izkjfEHkd jgfr;k) 18,000

Purchases (Ø;) 1,60,800

Wages (etnwjh) 30,000

Office Furniture (dk;kZy; iQuhZpj) 10,000

Patents (,dLo) 8,000

Trade Receivables (O;kikfjd izkI;) 72,500

Bank Balance (cSad 'ks"k) 18,000

Repairs (ejEer) 1,200

Coal & Water (dks;yk vkSj ikuh) 2,500

Rent & Taxes (fdjk;k ,oa dj) 5,000

Prepaid Expenses (iwoZnÙk O;;) 2,000

Salaries (osru) 15,000

Bad Debts (Mwcr ½.k) 1,000

Returns Inwards (foØ; okilh) 6,000

Carriage (xkM+h HkkM+k) 4,000

5,01,221

Particulars Amount (` )

Share Capital (va'k iw¡th)

(10,000 shares of Rs. 10 each) 1,00,000
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Sales (foØ;) 3,20,000

Profit and Loss balance (ykHk&gkfu 'ks"k) 29,221

Unsecured Loan (vlqjf{kr ½.k) 22,000

Securities Premium (izfrHkwfr izhfe;e) 2,000

Trade Payables (O;kikfjd ns;) 19,500

Staff Provident Fund (LVkiQ Hkfo"; fuf/) 6,000

Provision for Bad Debts 2,500

(Mwcr ½.k gsrq vk;kstu)

5,01,221

Prepare Statement of Profit & Loss and Balance Sheet

after making the following adjustments :

fuEufyf[kr lek;kstukvksa ds i'pkr~ ykHk&gkfu fooj.k
rFkk fLFkfr fooj.k mfpr izk:i esa rS;kj dhft, %

(a) On 31st March, 2016 Closing Inventory `  42,000.

31 ekpZ] 2016 dks vafre jgfr;k ` 42]000-

(b) Write off `  500 as Bad debts.

` 500 Mwcr ½.k ds vifyf[kr dhft,A

(c) Create a provision of 2% for discount on Trade

receivables and a provision for Doubtful debts

@ 5%.
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O;kikfjd izkI;ksa ij 2» NwV ds fy, rFkk 5» lafnX/

½.k ds fy, vk;kstu cukb,A

(d) Provide `  2,000 for the Company’s contribution

to Staff Provident Fund.

`  2]000 LVkiQ Hkfo"; fuf/ ds fy, daiuh ds va'knku
dk izko/ku djuk gSA

(e) A claim of `  3,000 for Workmen’s compensation

is being disputed by the company.

` 3]000 dk ,d deZpkjh dh {kfriwfrZ dk nkok daiuh
}kjk fookn dh fLFkfr esa gSA

(f) Provision for Income Tax is to be made @ 50%

of the Profits.

vk;dj ds fy, 'kq¼ ykHk dk 50» vk;kstu djuk
gSA

(g) It is preposed to declare a Dividend of `  2 per

share.

;g fuf'pr fd;k x;k gS fd ykHkka'k ` 2 izfr va'k
?kksf"kr fd;k tkuk gSA

(h) Transfer 10% of Current year’s Net Profit to

General Reserve.

lkekU; lap; esa pkyw o"kZ ds 'kq¼ ykHk dk 10»
gLrkarfjr djuk gSA
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(i) Provide Corporate Dividend Tax @ 20.358%.

dkWjiksjsV ykHkka'k dj ds fy, 20-358» dk izko/ku
dhft,A

7. What is Purchase consideration? Explain different

methods of calculation of Purchase consideration.

3,12

ys[kkadu izeki&14 ds vuqlkj Ø; ewY; D;k gksrk gS\ bldh
x.kuk dh fof/;ksa dk o.kZu dhft,A

8. Write notes on the following : 5,5,5

fuEufyf[kr ij uksV fyf[k, %

(a) Amalgamation in the nature of merger.

feJ.k dh izÑfr dk ,dhdj.kA

(b) Corporate Social Responsibility.

dkWjiksjsV lkekftd mÙkjnkf;RoA

(c) Right shares.

vf/dkj va'kA

9. The Balance Sheet of X Ltd. as at 31st March,

2015 :

31 ekpZ] 2015 dks ,Dl fyfeVsM dh cSysal 'khV fuEufyf[kr

gS %
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1. Equity & Liabilities :                    Amount (` )

Shareholder’s Funds :

Authorised & Issued Capital :

4,000 Equity Shares of `  100 each 4,00,000

2,000, 7% Preference Shares of

`  100 each 2,00,000

Surplus (2,00,000)

Non–Current Liabilites :

6% Debentures 2,00,000

Current Liabilities :

Trade Payables 2,00,000

8,00,000

2. Assets :                                      Amount (` )

Non–Current Assets :

Land & Buildings 1,40,000

Plant & Machinery 1,50,000

Goodwill   50,000

Patent Rights   40,000

Current Assests :

Inventories 1,60,000
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Trade Receivables 2,15,000

Cash & Bank Balance    5,000

Current/ Non–Current Assets :

Share Issue Expenses   25,000

Discount on issue of Debentures   15,000

 8,00,000

The following scheme of Reconstruction was duly

approved :

fuEufyf[kr iqu£uekZ.k dh ;kstuk dks fof/or eatwjh nh xbZ %

(a) Equity shares are to be reduced to equal number

of fully paid shares of `  50 each.

lerk va'kksa dks ?kVk dj mruh gh la[;k ds va'kksa esa]

` 50 izfr va'k iw.kZr;k pqdrk esa cny fn;k tk;sxkA

(b) 7% Preference shares are to be reduced by 30%

and the rate of Dividend increased to 9%.

iwokZf/dkj va'kksa dks 30» ls ?kVk;k tk;sxk rFkk mu
ij ykHkka'k nj c<+k dj 9» dj nh tk,xhA

(c) The Value of Land and Buildings to be increased

by 10%.

Hkwfe ,oa Hkou dk ewY; 10» ls c<+;k tk;sxkA
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(d) The Debentures are to be reduced by 20%.

½.ki=kksa dks 20» ls ?kVk;k tk;sxkA

(e) All Fictitious Assets and Goodwill are to be

eliminated and balance used to write-off the

patents.

lHkh Ñf=ke lEifr;ksa ,oa [;kfr dks vifyf[kr dj

fn;k tk;sxk ,oa i¡wth dVkSrh [kkrs ds cps gq, 'ks"k ls

,dLo dks vifyf[kr fd;k tk;sxkA

(f) Further Equity shares are to be issued for

`  50,000 for cash.

` 50]000 ds u, lEkrk va'kksa dks udn izfriQy ds fy,

fuxZfer fd;s tk;asxsA

Pass Journal entries to give effect to the above scheme

and prepare the post reconstruction Balance Sheet.

mijksÙkQ ;kstuk ls izHkkfor tuZy izfof"V;ka dhft, RkFkk
la'kksf/r fpV~Bk cukb,A
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